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$�1RYHOO�6PDOO�%XVLQHVV�6XLWH���EHiOOtWiVD

$�N|QQ\HQ�WHOHStWKHW �pV�NH]HOKHW �1RYHOO��

6PDOO�%XVLQHVV�6XLWH���KiOy]DWL�

V]RIWYHUUHQGV]HU�VHJtWVpJpYHO�IRNR]KDWy�D]�

HJ\�PXQNDKHO\HV�UHQGV]HUHN�WHOMHVtWPpQ\H��

LOOHWYH�EL]WRVtWKDWy�D]�LQWUDQHW�pV�D]�,QWHUQHW�

OHKHW VpJHLQHN�KDWpNRQ\�NLKDV]QiOiVD�

(/ )(/7e7(/(.

q $�KiOy]DWNH]HOpV�pV�D]�1'670�DODSYHW �
LVPHUHWH��(]]HO�NDSFVRODWEDQ�ROYDVVD�HO�
D�1HW:DUH���2YHUYLHZ�DQG�,QVWDOODWLRQ�
FtP �Np]LN|Q\Y�Ä6HUYHU�%DVLFV´�FtP �
IHMH]HWpW��$�Np]LN|Q\Y�3')�YHU]LyMiW�D��
1HW:DUH���6HUYHU�&'���OHPH]�
J\|NpUN|Q\YWiUiEDQ�WDOiOKDWy�
,167$//�3')�IiMO�WDUWDOPD]]D�

q $�1RYHOO�6PDOO�%XVLQHVV�6XLWH�D]�RO\DQ�
W|EENLV]ROJiOyV�N|UQ\H]HWHW�WiPRJDWMD��
DPHO\EHQ�PLQGHQ�NLV]ROJiOyQ�
XJ\DQDQQDN�D�WHUPpNQHN�XJ\DQD]�D�
YHU]LyMD�YDQ�WHOHStWYH�

5(1'6=(5.g9(7(/0e1<(.

q 5HQGV]HUJD]GD�PXQNDiOORPiV��
:LQGRZV
�������YDJ\�:LQGRZV�17
�
UHQGV]HUW�IXWWDWy�V]iPtWyJpS�WHOHStWHWW�
KiOy]DWL�NiUW\iYDO�

q .LV]ROJiOy��3HQWLXP
�YDJ\�QDJ\REE�
WHOMHVtWPpQ\ �SURFHVV]RUUDO�UHQGHONH] �
V]iPtWyJpS�D]�DOiEELDNNDO�NLHJpV]tWYH�

� 9*$�YDJ\�QDJ\REE�IHOERQWiV~�
PRQLWRUFVDWROy��69*$�DMiQORWW��

� 0 N|G �&'�520�PHJKDMWy�

� 36��
�HV�YDJ\�VRURV�SRUWKR]�
FVDWODNR]y�HJpU�

� (J\�YDJ\�W|EE�WHOHStWHWW�KiOy]DWL�NiUW\D�

� ���0%�5$0������0%�DMiQORWW�D�
-DYD
�DONDOPD]iVRN�IXWWDWiViKR]�

q 6]DEDG�OHPH]WHU�OHW�D�NLV]ROJiOyQ�

� Ò�M�WHOHStWpV�HVHWpQ����*%�V]DEDG�
OHPH]WHU�OHW

� )ULVVtWpV�HVHWpQ�����0%�D�'26�
SDUWtFLy�V]iPiUD����*%�D�6<6�
N|WHWV]iPiUD�

q )ULVVtWpVKH]�D]�DOiEEL��WiPRJDWRWW�
1HW:DUH��RSHUiFLyV�UHQGV]HUHN�HJ\LNH�

� LQWUD1HW:DUH�IRU�6PDOO�%XVLQHVV

� 1HW:DUH�IRU�6PDOO�%XVLQHVV������
YDJ\����

� 1HW:DUH����[

� 1HW:DUH����[�YDJ\�1HW:DUH����

q +D�,QWHUQHW�HOpUpVW�LV�NtYiQ�EL]WRVtWDQL��
V]�NVpJ�YDQ�HJ\�,QWHUQHW�V]ROJiOWDWy�
iOWDO�EL]WRVtWRWW�ILyNUD��pV�D�NLV]ROJiOyQ�D�
FVDWODNR]iVKR]�V]�NVpJHV�WiPRJDWRWW�
HV]N|]|NUH�
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�� .pV]tWVHQ�EL]WRQViJL�PiVRODWRW�PLQGHQ�
DGDWUyO�

�� +HO\H]]H�EH�D�1HW:DUH���6HUYHU�&'���
&'�OHPH]W�pV�D�3UH�LQVWDOODWLRQ�
/LFHQVH�KDMOpNRQ\OHPH]W�D�NLV]ROJiOy�
PHJIHOHO �PHJKDMWyLED�

�� ,QGtWVD�~MUD�D�V]iPtWyJpSHW�

�� 9iODVV]D�NL�D�NtYiQW�Q\HOYHW�

�� 9iODVV]D�NL�D�WHOHStWpV�WtSXViW�

� *\RUV�WHOHStWpV�±�DODSpUWHOPH]HWW�
EHiOOtWiVRNDW�KDV]QiO�D]�HOV �
1HW:DUH���NLV]ROJiOy�WHOHStWpVpKH]�
YDJ\�D�W|EEL�NLV]ROJiOy�1HW:DUH���
NLV]ROJiOyUD�YDOy�IULVVtWpVpKH]��
$ *\RUV�WHOHStWpV�����0%�KHO\HW�
KDV]QiO�D�'26�SDUWtFLy�
OpWUHKR]iViKR]��D�W|EEL�KHO\HW�SHGLJ�
D�6<6�N|WHW�V]iPiUD�EL]WRVtWMD�

� (J\pQL�WHOHStWpV�±�QDJ\REE�
UXJDOPDVViJRW�EL]WRVtW�D�NLV]ROJiOyN�
WHOHStWpVH�YDJ\�IULVVtWpVH�HVHWpQ��
PLYHO�OHKHW VpJHW�DG�D�NLV]ROJiOy�
OpWH] �1'6�IiED�W|UWpQ �WHOHStWpVpUH��
D]�HV]N|]�LOOHV]W SURJUDPRN�
NLYiODV]WiViUD�pV�D�SDUWtFLyN�pV�
N|WHWHN�PpUHWHLQHN�PHJDGiViUD�

�� .|YHVVH�D�NpSHUQ\ Q�PHJMHOHQ �
XWDVtWiVRNDW�

0HJMHJ\]pV
$]�(J\pQL�WHOHStWpV�EHiOOtWiVL�OHKHW VpJHLU O�
WRYiEEL�LQIRUPiFLyN�D�1HW:DUH���6HUYHU�
&' ��&'�OHPH]�J\|NpUN|Q\YWiUiEDQ�
WDOiOKDWy�,167$//�3')�IiMOEDQ�ROYDVKDWyN�

$�5(1'6=(5*$='$�
081.$È//20È6È1$.�7(/(3Ë7e6(

(O IHOWpWHO��$]�~M�NLV]ROJiOy�VLNHUHV�
WHOHStWpVH�YDJ\�IULVVtWpVH��
$ PXQNDiOORPiVRQ�:LQGRZV
�������YDJ\�
:LQGRZV�17
�UHQGV]HUQHN�NHOO�
P N|GQLH�

�� ,QGtWVD�HO�D�PXQNDiOORPiVW��

�� +HO\H]]H�EH�D�1RYHOO�&OLHQW�&'���
OHPH]W�D�&'�520�PHJKDMWyED��
YiODVV]D�NL�D�Q\HOYHW��pV�IXWWDVVD�D�
PHJIHOHO �1RYHOO�&OLHQW�WHOHStWpVW�

�� -HOHQWNH]]HQ�EH�D�NLV]ROJiOyUD�D]�
$GPLQ�IHOKDV]QiOyL�QpYYHO�pV�D]�
ÄDGPLQ´�DODSpUWHOPH]HWW�MHOV]yYDO�

�� 9iOWR]WDVVD�PHJ�D]�$GPLQ�1'6�
IHOKDV]QiOy�pV�D�ELQGHU\�DODS~�
6XSHUYLVRU�IHOKDV]QiOy�MHOV]DYDLW�

$�ELQGHU\�DODS~�6XSHUYLVRU�
IHOKDV]QiOy�HVHWpEHQ�D�KiOy]DWL�
PHJKDMWy�'26�SDUDQFVVRUiED�tUMD�EH�

/2*,1�683(59,625��%

�$�6XSHUYLVRU�MHOV]DYD�ÄDGPLQ´��

(]XWiQ�tUMD�EH�

6(73$66

.|YHVVH�D�NpSHUQ\ Q�PHJMHOHQ �
WRYiEEL�XWDVtWiVRNDW�
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(O IHOWpWHO��$�*\RUVWHOHStW �IHODGDWRN�
IXWWDWiVD�HO WW�D�UHQGV]HUJD]GD�
PXQNDiOORPiViW�WHOHStWHQL�NHOO��$]�HJ\HV�
IHODGDWRN�HO IHOWpWHOHLYHO�NDSFVRODWEDQ�
ROYDVVD�HO�D]�RQOLQH�IHODGDWOHtUiVRNDW�

�� -HOHQWNH]]HQ�EH�D�NLV]ROJiOyUD�D�
UHQGV]HUJD]GD�PXQNDiOORPiViUyO�

�� $�*\RUVWHOHStW �IHODGDWRN�NpSHUQ\ �
VHJtWVpJpYHO�YpJUHKDMWDQGy�IHODGDWRN�

� &VRSRUWRN�OpWUHKR]iVD

� )HOKDV]QiOyN�OpWUHKR]iVD

� 9iUDNR]iVL�VRU�DODS~�Q\RPWDWiV�
WHOHStWpVH�±�WRYiEEL�WHOHStWpV�
V]�NVpJHV

� ,QWHUQHW�HOpUpV�WHOHStWpVH WRYiEEL�
WHOHStWpV�V]�NVpJHV

� $�*URXS:LVH��UHQGV]HU�WHOHStWpVH
FVDN�HJ\V]HU�IXWWDWKDWy

h*<)e/�081.$È//20È62.�7(/(3Ë7e6(

�� 7HOHStWVH�D�1RYHOO�&OLHQW70�V]RIWYHUW�

:LQGRZV������:LQGRZV�������YDJ\�
:LQGRZV�17�UHQGV]HUW�IXWWDWy�
V]iPtWyJpS�HVHWpQ�KHO\H]]H�D�1RYHOO�
&OLHQW�&'���OHPH]W�D�PHJKDMWyED��
YiODVV]D�NL�D�Q\HOYHW��PDMG�IXWWDVVD�D�
PHJIHOHO �1RYHOO�&OLHQW�WHOHStWpVW�

0DFLQWRVK
�YDJ\�26��
�UHQGV]HUHN�
HVHWpQ�V]HUH]]H�EH�pV�WHOHStWVH�D�
PHJIHOHO ��J\IpOV]RIWYHUW��(]HNQHN�D]�
�J\IpOV]RIWYHUHNQHN�D�OHW|OWpVpYHO�
NDSFVRODWEDQ�WRYiEEL�LQIRUPiFLy�D�
KWWS���ZZZ�QRYHOO�FRP�GRZQORDG�
FtPHQ�ROYDVKDWy�

�� �9iODV]WKDWy��7HOHStWVH�D�*URXS:LVH�
UHQGV]HUW�PLQGHQ��J\IpO�
PXQNDiOORPiVUD��NDWWLQWVRQ�D�6WDUW�
JRPEUD��PXWDVVRQ�D]�$ONDOPD]iVRN�
SRQWUD��pV�NDWWLQWVRQ�$�*URXS:LVH�
WHOHStWpVH�SDUDQFVUD�

(O IHOWpWHO��$�*URXS:LVH�SURJUDPQDN�
WHOHStWYH�NHOO�OHQQLH�D�NLV]ROJiOyQ��D�
1RYHOO�&OLHQW�V]RIWYHUQHN�SHGLJ�D�
PXQNDiOORPiVRQ�

�� $]�HJ\HV�PXQNDiOORPiVRNRQ�WHOHStWVH�
D�W|EEL�DONDOPD]iVW��(]W�YpJUHKDMWKDWMD�
Np]]HO��NDWWLQWVRQ�D�1($7�HV]N|]�
)HODGDWRN�PHQ�MpEHQ�D]�$ONDOPD]iVRN�
LQWHJUiOiVD�SDUDQFVUD��YDJ\�D�
=(1ZRUNV70�DONDOPD]iV�LNRQMiUD�

+È/Ï=$7,�.g1<97È5$.�e6�)È-/5(1'6=(5�
/e75(+2=È6$��9È/$6=7+$7Ï�

� +D�V]�NVpJHV��KR]]RQ�OpWUH�N�O|Q�
N|Q\YWiUDNDW�D]�DONDOPD]iVRN�YDJ\�D]�
DGDWEi]LVIiMORN�V]iPiUD�

$�KiOy]DWRQ�OpY �HJ\HV�DONDOPD]iVRN��
LOOHWYH�IiMORN�V]iPiUD�OpWUHKR]RWW�N�O|Q�
N|Q\YWiUDN�VHJtWVpJpYHO�V]�NVpJ�HVHWpQ�
N|QQ\HEEHQ�V]DEiO\R]KDWy�D]�
DONDOPD]iVRNKR]�pV�IiMORNKR]�YDOy�
KR]]iIpUpV�

� +R]]RQ�OpWUH�N|Q\YWiUDNDW��pV�D�
IHOKDV]QiOyNQDN�HQJHGpO\H]]H�D�
N|Q\YWiUDNKR]�YDOy�KR]]iIpUpVW��(]W�
YpJUHKDMWKDWMD�D�:LQGRZV�
V]ROJiOWDWiVDLYDO��LOOHWYH�D�1RYHOO�(DV\�
$GPLQLVWUDWLRQ�7RRO70��1($7��
HV]N|]]HO�LV�
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$�129(//�e6�3$571(5(,�È/7$/�.Ë1È/7�
0(*2/'È62.�7(/(3Ë7e6(�
�9È/$6=7+$7Ï�

�� +HO\H]]H�EH�D�PHJIHOHO �SURJUDP�
&'�520�OHPH]pW��pV�N|YHVVH�D�
NpSHUQ\ Q�PHJMHOHQ �XWDVtWiVRNDW�

� $]�HJ\HV�WHUPpNHNNHO��D]�HO IHOWpWHOHNNHO�
NDSFVRODWRV�WRYiEEL�LQIRUPiFLyNDW�pV�D�
WHOHStWpVL�XWDVtWiVRNDW�D�1RYHOO�DQG�
3DUWQHU�6ROXWLRQV�&'�
J\|NpUN|Q\YWiUiEDQ�WDOiOKDWy�
3$571(56�7;7�IiMO�WDUWDOPD]]D�

� $�WHUPpNHN�WRYiEEL�LQWHJUiOiViUyO�pV�
RSWLPDOL]iOiViUyO�D]�RQOLQH�
GRNXPHQWiFLyEDQ�WDOiOKDW�WRYiEEL�
LQIRUPiFLyW�D�KWWS���ZZZ�QRYHOO�FRP�
GRFXPHQWDWLRQ�FtPHQ��.DWWLQWVRQ�D�
1RYHOO�6PDOO�%XVLQHVV�6XLWH�SRQWUD�

729È%%,�'2.80(17È&,Ï.�+$6=1È/$7$

� $�WHUPpN�WHOHStWpVpYHO�pV�
NRQILJXUiOiViYDO�NDSFVRODWEDQ�
UpV]OHWHVHEE�LQIRUPiFLy�D�1RYHOO�6PDOO�
%XVLQHVV�6XLWH���,QVWDOODWLRQ�DQG�
$GPLQLVWUDWLRQ�FtP �Q\RPWDWRWW�
Np]LN|Q\YEHQ�WDOiOKDWy�

� $�WHUPpN�IULVVtWHWW�GRNXPHQWiFLyMD�pV�
E YtWHWW�1RYHOO�GRNXPHQWiFLy�WHOMHV�
DQ\DJD�PHJWDOiOKDWy�D�
KWWS���ZZZ�QRYHOO�FRP�GRFXPHQWDWLRQ�
FtPHQ��.DWWLQWVRQ�D�1RYHOO�6PDOO�
%XVLQHVV�6XLWH�SRQWUD�

� 7RYiEEL�Q\RPWDWRWW�GRNXPHQWiFLy��
LOOHWYH�D]�|VV]HV�1RYHOO�GRNXPHQWiFLyW�
WDUWDOPD]y�&'�PHJUHQGHOpVpKH]�
NHUHVVH�IHO�D�KWWS���ZZZ�QRYHOO�FRP�
GRFXPHQWDWLRQ�ZHEKHO\HW��.DWWLQWVRQ�
D]�2UGHU�'RFXPHQWDWLRQ�SRQWUD�

� +D�WHFKQLNDL�WDQiFVDGiVUD�YDQ�
V]�NVpJH��NHUHVVH�IHO�D�
KWWS���VXSSRUW�QRYHOO�FRP�ZHEKHO\HW��pV�
NDWWLQWVRQ�D�.QRZOHGJHEDVH��D�)RUXPV�
YDJ\�D]�$GGLWLRQDO�6XSSRUW�SRQWUD�

6=(5= ,�-2*,�0(*-(*<=e6�e6�
9e'-(*<(.

&RS\ULJKW���������1RYHOO��,QF��0LQGHQ�
MRJ�IHQQWDUWYD�

$�1RYHOO��D�1HW:DUH�pV�D�*URXS:LVH�D�
1RYHOO��,QF��EHMHJ\]HWW�YpGMHJ\HL�D]�
(J\HV�OW�ÈOODPRNEDQ�pV�PiV�
RUV]iJRNEDQ��$�1RYHOO�&OLHQW��D]�1'6��D�
1RYHOO�(DV\�$GPLQLVWUDWLRQ�7RRO�pV�D�
=(1ZRUNV�D�1RYHOO��,QF��YpGMHJ\HL�

$�0DFLQWRVK�D]�$SSOH�&RPSXWHU��,QF��
EHMHJ\]HWW�YpGMHJ\H��D�-DYD�D�6XQ�
0LFURV\VWHP��,QF��EHMHJ\]HWW�YpGMHJ\H��D�
3HQWLXP�D]�,QWHO�&RUSRUDWLRQ�EHMHJ\]HWW�
YpGMHJ\H��D]�26���D]�,QWHUQDWLRQDO�
%XVLQHVV�0DFKLQHV�&RUSRUDWLRQ�EHMHJ\]HWW�
YpGMHJ\H��D�:LQGRZV�pV�D�:LQGRZV�17�D�
0LFURVRIW�&RUSRUDWLRQ�EHMHJ\]HWW�
YpGMHJ\HL�


